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KPEOWUTHE 3ABE3NEYEHHA ®YHKUIOHYBAHHA
ClNIbCbKOIoCrnogAPCbKUX NIANPUEMCTB B YMOBAX
CYYACHOIO EKOHOMIHYHOIo CEPEAQOBMULLUA

CREDITS PROVIDING FUNCTIONING
OF AGRICULTURAL ENTERPRISES IN THE CONTEXT
OF THE MODERN ECONOMIC ENVIRONMENT

Mpuwyk H.B.

acUCTEHT Kadepu (piHaHCIB,

OaHKiBCbKOI cnpaBu Ta CTpaxyBaHHS,

BiHHMUBbKNIA HaUiOHaNbHWUA arpapHUA yHIBEPCUTET

Grishchuk Nadia

Assistant Professor of Finance,
Banking and Insurance,

Vinnitsa National Agrarian University

Y cmammi 0ocnidxeHo numarHs akmyarbHOCMi KpedumyeaHHs agpapHO20 cekmopa K 308HIlHL020 Oxeperia
obiHaHcysaHHs. Po3kpumo baHKigCbke KpedumysaHHSs SIK 8axruse Oxepesio (hiHaHC08020 3abe3rneyeHHsI (hyHKUIo-
HygaHHS cifibcbkoaocrodapchkux nidnpuemcmes. 30ilicHeHO aHarni3 KkpedumHo20 nopmaebens azpapiig i3 8UsHa4eH-
HsM domiHaHmHoI pucu — [Npoepamu 30ewesneHHs KpedumHux pecypcig. OkpecrieHo, wo 0ocmyn CifbCbKO20C0-
Oapcbkux nidnpuemems 00 KpeQUMHUX pecypcie Hadae iM MOXusicmb po3wUpeHHs1 obcsieie supobHUUmMea ma
nepepobku npodyKuii; NoMo8HEeHHS 0bi208UX KOWMIE, @ MaKOX OCBOEHHS IHHO8aUIUHUX mexHoogeil, HeobXiOHUX
01 3abe3neyeHHs1 HaeXHo20 PigHS IXHbOI KOHKYpeHmocrnpomoxHocmi. Oxapakmepu3o8aHo akmyarsibHi Mpono3su-
uii kpedumrux npodykmie On1s1 ¢hiHaHCYy8aHHST PO3BUMKY CiflbCbKO20 20crodapcmea 8 YKpaiHi uepes iHcmpyMeHmu
ninb2o8020 KpedumysaHHsi, crieyianizogaHi baHKI8ChbKi npospamu, agpapHi posnucku. ObrpyHmosaHo U dogedeHo,
wo KkpedumHe 3abe3rnedeHHs (QYHKUIOHY8aHHS CillbCbK020Cn00apChKuX MiONpUEMCME 8 yMo8ax Cy4acHO20 EKO-
HOMIiYHO20 cepedosuua CripsIMOBaHe Ha PO3BUMOK cucmemu 83aemMo0ii 3 agpapHUM CEKMOPOM E€KOHOMIKU, WO €
8a20MUM YUHHUKOM E€KOHOMIYHO20 3pOCMaHHs, MOoSIiMWeEHHsSI eKOHOMIYHOI cumyauii 8 KOHKYPEeHMOCHPOMOXHOMY
cepedosuui. 3anpornoHo8aHo asnbmepHamusHi iHcmpyMmeHmu iHaHC08020 3abe3MeYeHHS.

Knrouyoei cnoea: hiHaHcose 3abesrneyqeHHs], baHKiBCbKe KpedumyeaHHs, NPOUeHmMHa cmaska, a2porpoMUCiio-
8ull Komrinieke, agpapHuli cekmop, CinbCbKko2ocrnodapchki nidnpuemcmesa, OepxasHa nMmiompumka, ninbeose Kpedu-
my8aHHSI, KOHKYPEHMOCIPOMOXHICMb.

B cmamebe uccriedosaHbl 80rpOChl akmyasbHOCMU KpeoumosaHus azpapHo20 CEeKmopa Kak 8HeWHea0 Ucmoy-
HUKa ¢buHaHcuposaHusi. Packpbimo 6aHKO8CKOe KpedumosaHUe KaK 8axHbIl UCMOYHUK (huHaHCo8020 obecreye-
HUSI ¢bYHKUUOHUPOBAHUSI CENlIbCKOX03sUcmaeeHHbIx npednpusmul. OcyulecmernieH aHanu3 KpedumHoz20 nopmabe-
sl agpapues ¢ onpedenieHueM GomuHaHmMbl — [lpogpammel ydeweesneHus KpedumHbix pecypcos. OnpedesieHo,
umo Aocmyn cefibCKoXo3stcmeeHHbIX npednpusmul K KpedumHbIM pecypcam npedocmasrissem UM 803MOXHOCMb
pacwupeHusi 06bemos npousdsodcmea u nepepabomku nNPOOyKYUU,; NonoiHeHUs: 060pomHbIx cpedecmes, a makxe
0CB0EHUS UHHOBAUUOHHBIX mexHooaul, Heobxo0umbix Orisi obecriedeHus Hadnexau,e2o yposHs UX KOHKYpeHmo-
criocobHocmu. Oxapakmepu3ogaHbl akmyarsbHble npednoxeHus KpedumHbIX npodykmos 0551 ¢huHaHCUposaHusi
passumusi cerlbCKo20 Xxo3slicmea 8 YKpauHe 4epe3 UHCMPYMEHMbI /Tb20MHO20 KpedumosaHus, crieyuanusupo-
8aHHble baHKo8CKUEe rpoepammbl, azpapHble pacrnucku. ObocHo8aHO u doka3aHO, Ymo KpedumHoe obecrieyeHue
YHKYUOHUPOBAHUSI CEbCKOX03AUCMBEHHbIX npedrpusmull 8 yCrogusix CO8PeMeHHOU 3KOHomMu4yeckol cpedbl
HarpaeneHo Ha pa3gumue cucmeMbl 83auMo0elicmeusi C a2papHbIM CEKIMOPOM 3KOHOMUKU, 8aXHbIM (hakmopom
9KOHOMUYECKO20 pocma, ynyHweHUs 3KOHOMUYECKOU cumyayuu 8 KOHKypeHmocrnocobHol cpede. [NpednoxeHsl
anbmepHamueHble UHCMpPYMEHMbI (hUHAHCO8020 0becreyeHUs.

PCLUI, GIHAHCK | KPEAMT



CXIAHA €BPOIMMA: EKOHOMIKA, BISHEC TA YIMNPAB/IHHA
Bunyck 6 (23) 2019
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The article examines the relevance of lending to the agricultural sector as an external source of financing. Bank
lending is revealed as an important source of financial support for the functioning of agricultural enterprises. The
analysis of the loan portfolio of agrarians with determination of the dominant feature — the Program of cheapening
of credit resources. It is emphasized that agricultural access to credit resources enables them to expand production
and processing of products; replenishment of working capital, as well as the development of innovative technologies
necessary for ensuring the proper level of their competitiveness. Current proposals of credit products for financing
agricultural development in Ukraine through preferential lending instruments, specialized banking programs, agrar-
ian receipts are characterized. It is noted that credit support of agriculture by the state is carried out in almost all
countries of the world, due to seasonality of production and unstable flow of funds in the industry, the need to bal-
ance the financial conditions of production in order to ensure food security, socio-economic balance, stable incomes
of agricultural producers. In general, preferential lending involves providing loans at more favorable terms — at lower
rates and terms, with less favorable terms, taking into account a number of non-price factors and more. It is noted
that the state plays a significant role in ensuring the competitiveness of agricultural enterprises through the imple-
mentation of financial support programs for producers. Among the programs of support to agriculture, a special place
is given to the cheapening of loans, which is carried out with the purpose of attracting loans to the agricultural sector
and creating real conditions for their cheaper. It is substantiated and proved that, the credit support of functioning of
agricultural enterprises in the conditions of the modern economic environment is aimed at the development of the
system of interaction with the agricultural sector of the economy, which is a significant factor of economic growth,
improvement of the economic situation in a competitive environment. Alternative financial security instruments have
also been proposed. For years of our country's independence, credit relations are not easy for the agrarian sector
of the economy. In order to determine the importance and importance of credit provision in the activity of agricultural
enterprises in the Vinnytsia region, we have examined the credit security of agricultural enterprises and identified the
main problems that are associated with it.

Key words: financial security, bank lending, interest rate,, agro-industrial complex, agrarian sector, agricultural
enterprises, state support, preferential lending, competitiveness.

MocTtaHOBKa Npobnemu y 3aranbHOMY BUTNSAAI
Ta 1l 3B’A30K i3 BaXXMMBUMM HAYKOBMMW 4M Mpak-
TUYHUMM 3aBAAHHAMW. [UHaMiYHi NOCTynNu CbOro-
OEHHS, CynpoBOXKyBaHi 0e3nepepBHICTIO BiATBO-
ptoBanbHOrO NpoLecy N PO3BUTKY MiANPUEMHMULIBKOT
DISNbHOCTI B arpapHOMY CeKTopi, BUMaratoTb Bif
BITUM3HSIHOT DaHKIBCbKOI CUCTEMM 3anpOBaKEHHS
NPOrpecuBHUX MEXaHi3MiB KpeauTyBaHHA Cifb-
CbKOrocrnogaapchbknx NignpueMcTs.

EdekTMBHUIN po3BUTOK BGaHKIBCBLKOIO KpeauTy-
BaHHSA CiNbCbKOrocnogapcbkux MNignpueMcTs nae
MOXIMBICTb BUpILIYBaTU MNUTAHHA MPOLOBONLYOI
Oesneku, CTBOPIOBaTU HadinHe gxepeno biomkeT-
HUX HaOXOMKeHb Ta MOTYXHUA BUPOBHMYO-eKo-
HOMIYHUW noTeHUian Ana pPoO3BUTKY CiNlbCbKUX
TepuTopin. lNoganblUnin KOHKYPEHTOCMPOMOXHUN
PO3BMTOK arpapHoro cektopy noTpebye SKiCHMX
nepeTBOpeHb, 3YMOBMOE HEOBXiAHICTb MOLUYKY
HOBUX IHCTPYMEHTIB (hiHaHCyBaHHA. BWKOHaHHA
LUbOro 3aBAaHHA NOB’A3aHe 3 BU3HAYEHHSM CTpa-
TeriyHMx HanpsiMiB Aep>XaBHOI NiATPMMKN Ta 3abes-
nevyeHHs1 e(peKkTUBHOro (PYHKLiIOHYBaAHHA PUHKOBUX

BMaaTHoro ykpaiHcekoro HaykoBus [.I. Kipen-
ueBa, oyHoameHTanbHMx poboTtax H. [daBuaeHko,
J1. BooseHko, O. lNyase, M. Manika, O. Henova-
TeHko, O. MNMonbogoi, O. MpyTtcbkoi, O. PagyeHko,
1. Cabnyka, B. CaByyka Ta iHWNX Cy4acHUX y4e-
HUX-eKOHOMICTIB i npakTukiB. OgHaK 3MiHM 3ako-
HogaB4yoi 6a3n N MIHAMBICTb EKOHOMIYHOT cuTyauil
3YMOBIIOIOTb HEOOXigHICTb AO0CMiopKEeHHA cy4vac-
HOMO CTaHy KpeauTyBaHHs CiflbCbKOro rocrnogap-
CTBa, LLO Ha JaHWi Nepioa Yacy € HEBUPILLEHNMU
YacTMHaMu 3aranbHol Nnpobnemu.

dopmynioBaHHA  Linen craTTi (mMocTaHOBKa
3aBAaHHA). MeToto CcTaTTi € 4OCNiAXEHHS oKepen
KpeouTyBaHHA Ta TEeHOEHUIN KpeouTHoro 3abes-
neyYyeHHs1 hyHKLIOHYBaHHS CiflbCbKOroCnoAapChbKnx
NiANPMEMCTB B YMOBax Cy4acHOro €KOHOMIYHOro
cepenosuLla.

Buknap ocHOBHOro Martepiany AoCHiAXeHHsA
3 NOBHMM OOI'PYHTYBaAHHAM OTPMMaHUX HayKOBWUX
pesynbTatie. OHIED 3 KMYOBMX Npobrem, ska
CTPUMYE PO3BUTOK arpapHoi ranysi, € HecTtada
AelleBuX AOBroCTPOKOBUX kpeauTie. [JocTyn Cinb-

MeXxaHi3MiB, iHTerpauii arpapHoOro CeKTopy eKOHO-
MiKW KpaiHW Y CBiTOBY €KOHOMiYHY CUCTEMY, TOMY
He BUKNWKalOTb CYMHIBIB aKTyanbHICTb i CBOeYac-
HICTb NMUTaHHA KpPeaUTHOro 3abe3nedeHHs yHKL-
OHYBaHHSA CiNbCbKOrocnoAapCbkux nNignpueMcTs B
YMOBaXx Cy4aCHOro eKOHOMIYHOIo cepefoBuLLa, SKi
noTpebyloTb TEOPETUYHOro BUBYEHHS Ta noganb-
LLIOro NPaKTUYHOro BAOCKOHANEHHS.

AHani3 ocTaHHix gocnigxeHb i ny6nikauin, B
SIKMX 3arno4aTkoBaHO PO3B’'si3aHHSA AaHOT Npobnemu
i Ha AKi cnupaeTbcsa aBTop. [ocnigpkeHHa KpeanT-
Horo 3abe3neyveHHs CiNbCbKOro rocnoAapCbKux
nignpuemMcTB BiAOOpaxXeHO B HaykoBMX poboTax

[POLUI, ®IHAHCK | KPEAMT

CbKOrocrnogapCbkux 40 KpeauTHUX pecypciB Hagae
M MOXNMBICTb pO3LUMPEHHS obcsariB BUpoOHMLTBA
Ta nepepobku NpOAyKLii, NOMOBHEHHSA OOBIroBUX
KOLUTIB, @ TakOX OCBOEHHS iHHOBALNHUX TEXHO-
norin, HeobXxigHMX Ons 3abes3nevyeHHs HaneXHoro
PiBHS1 IXHBOI KOHKYPEHTOCMNPOMOXHOCTI.

Mio kpeouTHUM 3abe3neyYeHHa M MU PO3yMIEMO
CrpsIMyBaHHA KPeAMTHUX pecypciB Ha 3abeasne-
YeHHsa ©0e3nepepBHOCTI BiATBOPKOBAIBLHOIO MNpO-
Lecy Ha CinbCbKOrocnoaapcbkmx nignpuemMcTBax.
B3aeMOBIOHOCWHKN  CinlbCbKOrocnogapcbknx  nig-
npPUMEMCTB Ta (iHAHCOBO-KPEOUTHUX YCTaHOB
MatoTb OyTM B3aeEMOBUriQHUMM: 3pPOCTaHHS 06cCs-
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riB KpeauTHUX BKrageHb Ofs KOMepUinHMX ycTa-
HOB 30inblUye AOXIOHICTL aKTUBHMX onepauin y
BUrNAAI BIACOTKIB 3a KOPWUCTYBaHHA Kpeautamu,
a anga nignpuemcTB KpeguTHe 3abe3nedeHHs nae
3MOry NOKpMBaTK CBOI BUPOOHUYI BUTPATH 3 METOHD
©e3nepepBHOCTI BiATBOPHOBANbLHOIO NpoLecy Ta €
CTUMYIIOM €(PEKTUBHOIO BUKOPUCTAHHS KpeauTHUX
KOLLTIB SIK Apkepena (hiHaHCOBUX pecypciB.

HanexHe KkpeauTHe 3abe3neyeHHs € BU3Ha-
YanbHUM  YUHHUKOM edEKTUBHOIO  (PYHKLIOHY-
BaHHA Oygb-skoro nignpuemctea. [ocTynHicTb
KpeanTHUX pecypciB Afis CiflbCbKOrocnogapCcbKmx
TOBapOBMPOBHUKIB BNNMBae Ha 36inblieHHs obca-
riB BAPOOHMLTBA, aKTUBI3YE NiANPUEMHULBKY iHiLi-
aTuBy Ta Cnpuse NiABULLEHHIO TXHBOI KOHKYPEHTO-
CMPOMOXHOCTI.

Mwu nepekoHaHi, Wo HeobxigHiCTb N ocobnuea
ponb KpeauTy B arpapHOMy CeKTOpi 3YMOBIEHI
crneundikolo BiOTBOPIOBANbLHOrO Mpouecy, agxe
NPUCKOPIOETLCA PYyX FPOLUOBUX i MaTepianbHUX
pecypciB Ta MigBuLLYETbLCA e(eKTUBHICTL rocno-
Aapcbkoi gianbHocTi. Came vepes kpeauT SK oanH
i3 (biHAHCOBMX IHCTPYMEHTIB BMMAMBY Ha npouec
BMPOOHMLTBA CbOrOAHI  BUPILLYOTLCA MUTaHHS
woao diHaHcoBoro 3abesneyeHHs NignpPUEMCTB
arpapHoro cektopy ekoHOMikM. KpeauT cnpusie
PO3BUTKY CiNlbCbKOrOCMOAapPCLKOro BUPOOHMLUTBA,
€KOHOMHOMY BMKOPWUCTAHHIO MaTepianbHUX pecyp-
CiB | rpoLOBMX HaOXOOKeHb, 3MiLHEHHIO rocro-
OapCbKMX 3B’A3KIB MiX yCiMa nigpo3sainamu arpap-
HOT ranysi, BNvMBae Ha NPUCKOPEHHSA 0BOPOTHOCTI
3acobiB mignpuemcTaa.

KpeauTHi BiAHOCUHIM CiNbCbKOrocrnogapcbkmx nia-
NPUEMCTB i3 KOMepLUiHUMK GaHKaMyM MarTb CBOK
cneundiky, 3ymoBneHy iX Cy6'eKTHUM CKNagom.
3 oagHoro 60Ky, y4acTb Y LMX BIQHOCMHAX KOMepLin-
Horo GaHKy sIK KpeauTopa BU3HAYa€e OCHOBHI O3HAKU
GaHKIBCbKOro KpeauTy, Lo NPUHLUMMNOBO BiApI3HAOTh
noro Big iHWKWX BUAIB KpeauTy. 3oKkpema, OgHuUM i3
cyb’eKTiB KpeaUTHUX BIQHOCUH € BaHK, a 06’ekTom —
BapTICTb BUKMIOYHO Y IPOLLUOBIN dhopMi; cneuudika
dopMn BMAcHOCTI Ha KpeaduTHI pecypcu, sika fae
3Mory 6aHKy 0iHOYaCHO OyTU NO3UYANBHUKOM i Kpe-
OUTOPOM; BMCOKa PU3NKOBAHICTL i BinblU XOPCTKI
YMOBW Ta MPUHLMNKN KpeauTyBaHHS; nnarta y opmi

KpeauTHOro BiACOTKa Ta IHWWX XapakTepHuX Anis
BaHKIBCbKOI MpaKTMKM dhopmax onnatu; LOroBipHUN
XapakTtep, 060B’A3KOBICTb NMMCbMOBOI hopmK yroau
Ta >KOPCTKE [epXaBHe peryroBaHHA KpeauTHOI
isnbHOCTI OaHky. HeobxigHiCTb 3ymMOBMOE Bpaxy-
BaHHA O0’EKTMBHMX BMMOT ranysi woao opraisauii
Ti KpeguTHoro 3abe3neveHHs Yepes crneundiky Bia-
TBOptoBanbHOro npouecy [1]. lNposBegemo aHanis
KpeaouTyBaHHA CinbCbKOro rocrnogapcrea B YKpaiHi
(Tabn. 1).

HocnigpkeHHs npouecy KpeauTyBaHHA gae nig-
CTaBuW CTBEPAXYBATM MPO HecTabinbHy cutyadito y
KpeauTyBaHHI arpapHoi ranysi. Tak, MOXXeMO KOH-
cTaTyBaTW MOTiPLUIEHHA SAKOCTi KPeAWTHOro nopt-
dena ykpaiHCbKMX arpapiiB: MOCTIMHO 3pocTae
nMTOMa Bara KOPOTKOCTPOKOBUX KpeauTiB 3a paxy-
HOK 3HWXXEHHS 4YaCTKuM JOBrOCTPOKOBMX. [JaHa TeH-
JeHuis, 3a cnoamm O. HenovyaTeHko, BU3HAHA SIK
Krno4yoBa 3a AocrnigxkyBaHi poku [2].

Ons noninweHHs HecTabinbHOI cuTyauii Cinb-
CbKOrocnoaapcbknx TOBapOBUPOOHMKIB B YKpaiHi
BMPOBa)KEHO CUCTEMY MiNbroBOro KpeamuTyBaHHS
AlK, 3rigHO 3 KoK 34€eLUEeBNEHHS KpeauTiB 34iR-
CHIOETLCA Y PEXMMI KpeanUTHOI cybeuaii Ta nonsrae
y cybcuayBaHHI YacTMHU NnaTh 3a BUKOPUCTaHHS
KpeauTiB, HagaHux GaHKamMu y HauioHanbHIn Ta
iHO3eMHin BantoTax.

PosrnsHemo posnoain OwmkeTHOI goTauii ons
PO3BUTKY CiflbCbKOrOCNOAapCbkuX TOBapOBMPOO-
HUKIB Ta CTUMYSOBaHHA BUMPOOBHULTBA CiflbCbKO-
rocnogapcbkoi npoaykuii y 2017 p. CrtaHoM Ha
15 BepecHs 2017 p. MiHicTepcTBOM arpapHoi noni-
TMKN nepepaxoBaHo BCboro 2 315,0 mnH rpH [3].
HapaHo kpeauTiB depmepcbkuM rocnogapcream
y po3mipi 16 500 TUC IpH, LLO CBIigYMTbL NPO BUKO-
HaHHSA po3nNncy acurHyeBaHb Ha 66%.

Okpim TOro, Ha 4YacTKOBY KOMMEHcaL,it0 BapTOCTi
CiNbCbKOrocnodapcbkoi TexHikm Ta obnagHaHHSA
BITYM3HAHOrO BUPOOHULTBA 3a pPaxyHOK KOLUTIB
3aranbHOro (oHAy CiNbCbKOrocnogapCcbkumMm TOBa-
poBMpPOOHMKaM — OTpUMyBayYam YacTKOBOI KOMMEH-
cauii BapToCTi TexHikM Ta obnagHaHHs 3 peecTpa-
UiHoro paxyHky MiHarpononiTmkn cnpsiMoOBaHO
355 TuC rpH, 3anmLLOK KOLITIB Ha peecTpauiiHoMy
paxyHKy CTaHOBUTb 272,571 Tuc rpH [3].

Tabnuus 1
OnHawmika o6csriB KpeauTHoro 3abesneyeHHA AlK Ykpainn, 2013-2017 pp.
Moka3Huk Poky

2013 2014 2015 2016 2017
KinbkicTb NignpueMcTB, siki 3anyyanu KpeauTu, og,. 2996 2267 2689 2801 3011
BuagaHo kpeguTiB nignpmemcteam AlK —
ymﬂm, Mﬁpﬂ o, yﬂ_ P 10,9 10,9 23,4 31,5 40,3
KOPOTKOCTPOKOBUX 7,8 7,8 22,9 29,0 36,5
cepegHbOCTPOKOBUX 2,0 2,0 0,1 2,3 3,5
[OBroCTPOKOBMX 1,1 11 0,4 0,2 0,3
KinbKicTb NignpuemMcTB, ski 3anyyanu ninbro.i
KpeAMTH ANPVEMCTB, AKI 3any1a 0 - - 439 347 382
OTpMMaHO NiNbroBMx KPeauTiB, MIH rpH - - 300,0 162,8 2949

Lxeperno: cknadeHo Ha 0OcHO8I cmamucmuYHux daHux MiHicmepcmea agpapHoi nonimuku Ykpaidu
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Oaxi Tabn. 2 nigTBepaxylTh, WO CTAHOM Ha
2017 p. BMKOHaBLUSIM OlOaXXeTHUX nporpam, 3rigHo
3 PiYHMM pO3NNCOM acWUrHyBaHb 3aranbHoOro
doHay AepxaBHoro 6GromxeTy YKpaiHu, cnpsimo-
BaHO 2 901,5 MNH rpH 3a GIOOXKETHOK NPOrpamoto
2801580 «®iHaHCOBa MigTpMMKa CiflbrocnToBapo-
BUPOBHNKIBY.

CborogHi  cinbcbkorocnogapcbki - nignpuem-
CTBa He MOXYTb MOBHICTIO 3a0OBOSIbHUTU BMACHI
notpedbn y iHaHCOBMX pecypcax BIIACHUMMU
cvnamu, TOMy Bernuke 3HayeHHsS Mae OOCTYMHICTb
NiANPUEMCTB [0 30BHILHIX Sxepen ¢iHaHCOBMUX
pecypciB. 3a paxyHoK kpeauTiB BiabyBaeTbca dop-
MyBaHHSI OCHOBHMX 3aC00iB Ta 060POTHUX KOLLTIB,
3OINCHIOITBCS PO3PaxyHKM MiXK TOBapOBUPOOHU-
Kamu, BinbyBaeTbcA 36inbLUEeHHS 06CAry rpoLLoBoi
Macu, NPUCKOPIOITLCHA MPOLLECH pearnbHOro Hako-
MUYEHHs, BUPOBHMYOrO i CoLianbHOro pPO3BUTKY
CiNbCbKOrocnoAapcbKUX NignpuemMcTs.

YNpoOoBX pOKiB Hes3anexHoCTi Hawol aep-
»KaBuW ANS arpapHOro CeKTopy eKOHOMIKM cKranmcs

HenpocTi KpeauTHi BigHocuHW. LWo6 BM3HauUNTK
BaroMiCTb Ta 3HaYeHHs1 KpeauTHoro 3abeane-
YEHHS1 B AiSNbHOCTI CiflbCbKOroCnOA4apCbKnX nid-
NPUEMCTB, PO3MMSHEMO KpeauTHe 3abe3neyeHHs
CiNbCbKOrocnogapcbkMx NiANPMEMCTB Ha NpuKnagi
BiHHMUbLKOT 06nacTi Ta BM3HAYMMO OCHOBHiI MpoO-
onemu, siki 3 HUM noB’A3aHi. Hamu poarnsHyTo
TXHi1 MaHOBW CTaH Ta MOro CKNagHWKM NpoTArom
pocnigkysaHoro nepiogy (tabn. 3).

LLlogo BapTocCTi MalHa CinbCbKOrocnogapchbkux
nignpuemcts, y 2017 p. € TeHAeHUis OO0 pocCTy
marxe y 1,5 pasu nopisHsHoO 3 2012 p. lNpoTte
BMTACHWMA Kanitan 3pOCTaB 3 MEHLUOK LWBUA-
KicTio, Ha 50 B. n., Ta cTaHoBUB 34,6 B. N. MalHa
CinbcbKorocnogapcbkmux nignpnemcts BiHHMUB-
Koi obnacTi. MNapameTpn BnacHoro kanitany B
CTPYKTYpi ManHa nignpuemMcTB  3MEHLUUNCS
343,74 B. n. y 2012 p. go 34,6 B. n. y 2017 p.
Bigbynocsa 3pocTaHHs napameTpiB MO3MYEHUX
kowTiB i3 54,9 B. n. Ao 58, 2 B. n. ManHa cinb-
CbKOrocnogapcbkux nianpuemcTs.

Tabnuugs 2
®PiHaHCOBa NiATPUMKA CiNbCbKOrocnogapCcbKMX TOBapoOBUPOOHUKIB
3aTBepaXxeHo
HarmeHyBaHHSA BuaaTKiB 3a NporpamMmHolo piyHUM po3nucom | BuaineHo PakTU4HO
Knacudikadiero acuUrHyBaHb acUrHyBaHb | CPSIMOBaHO
Ha 2017 p.

HapaHHsa kpeguTiB dhepMepCbknm rocnogapcraeam 25 000,0 16 500,0 0,0
[epxxaBHa nigTpuMkKa ranysi TBapuUHHULITBA 170 000,0 30 700,0 0,0
diHaHCcoBa NigTPUMKa CinlbrocNTOBapOBMPOBHNKIB 1473 000,0 874 208,3 520 208,3

3 HUX:

CiNnbCbKOroCnoaapcbKoi MPOAYKLi
[xepeno: abanmoeaHo asmopom 32i0H0 3 [Tacropmom npoepam ¢hiHaHcoeol nidmpumku AlK

Tabnuusa 3
OuiHka axepen y ¢popMyBaHHi MaHa CiflbCbKOrocnoAapCcbKUx NignpMemMcTB
BiHHMUbKOI o6nacTi (2012—-2017 pp.)
MokasHuKn 2012 p. | 2013 p. | 2014 p. | 2015 p. | 2016 p. | 2017 p.

1. xepena bopMyBaHHS1 MaiHa, MIH rpH 15069 15762 24527 24778 25105 26534
1.1. BnacHun kanitan, MIH rpH 6579 6867 7546 8316 9098 9189
y % 0o mariHa 43,7 43,6 30,8 33,5 36,2 34,6
1.1.1. BnacHi 060pOTHi KOLITW, MITH IPH 3966 4413 5374 5576 5778 5855
y % 00 BnacHoro kanitany 60,3 64,3 71,2 67,0 63,5 63,7
1.2. To3n4yeHi KOLWTK, MSTH rpH 8077 8486 14000 14800 15200 15457
y % 00 mariHa 54,9 53,8 57,1 59,7 60,5 58,2
1.2.1. KOpOTKOCTPOKOBI NO3UKM 880 986 1604 1680 1705 1789

y % 00 No3nyYeHUX KOLWTIB 10,9 11,6 11,5 11,3 11,2 11,6
bﬁfr-pﬁpeﬂ"'mpc""a saboprosaHicTe, 4589 | 3998 | 7406 | 7645 | 7890 | 7787

y % 00 NO3NYEHNX KOLUTIB 56,8 47,1 52,9 51,6 51,8 50,4
1.2.3. JosrocTpokosi 3060B’A3aHHS 2546 3501 4992 5003 5105 5223

y % [0 NO3NYEHNX KOLUTIB 31,5 41,3 35,7 33,8 33,6 33,8

Lxepeno: nobydosaHo asmopom 3a [4]
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PesynbTtat npoBegeHoro JocnifXeHHs OalTb
nigcTaBu CTBEpAXyBaTH, LLO NPOTArOM aHarnisosa-
HOro nepiody cCinbcbkorocrnogapcbki nignpuemcTaa
BiHHMUBKOT obnacti He OynuM gocTtatHbO 3abes-
neyeHi BnacHMmn piHaHCOBUMKU pecypcamun. Tak,
YyacTka BnacHMx 060pOoTHUX KOLUTIB 3pocna 3 60,3 B.
n.y 2012 p. go 71,2 B. n. y 2014 p. tTa 3MeHLu-
nacsa go 63,7 B. n. y 2017 p. HaBegeHi nokasHuku
YacTKN BNacHNX 060POTHMX KOLUTIB AEMOHCTPYIOTb
icHyto4y noTpeby y dpiHaHCOBOMY 3abe3neuyeHHi
DISINbHOCTI  CiNbCbKOrocnogapcbkmMx MignpuemMcTs
3a paxyHOK KpeauTHMX pecypciB. Y CTPYKTYpi axe-
pen ¢opMyBaHHA MariHa CiflbCbKOrocnogapCbKmx
nignpuemcTs HanbinblWi napameTpyu Hanexatb
nosn4yeHnm kowTam — 58,2 B. M., a B 3arno3nyeHb
Hanbinblua NUToMa Bara npunagae Ha KpeauTop-
CbKy 3ab0proBaHiCTb, ika 3MEHLUNIACs MOPIBHAHO
3 2012 p. Ha 6,4 B. N., NPOTe 3anNULIAaETbCA 3Ha-
yHoto — 50,4 B. .

MpocnigkoByeTbCA LINKOM 3aKOHOMIpHA TeH-
AeHuis Wwoao notpebu  CcinbCbKorocnoaapCbkux
NiANPUEMCTB Yy 3anydeHHi MNO3VMKOBOro Kanitany
ans  giHaHcoBOro 3abe3neyeHHs1 TXHbOI Aisnb-
HocTi. OCHOBHMMM KpeauTopaMu CiflbCbKOrocrno-
AapCbKMxX nignpmemcTtB BiHHMUBKOT obnacTi Bnpo-
AoBXx ocTaHHix pokiB € Kb «[lMpusatbaHk», BAT
«[JepxaBHuin owagHun 6aHk YkpaiHny, MAT «Ab
«YkprasbaHk», AT «PanddarnseH baHk Asanby,
MNAT «Kpegi Arpikonb Bank», MNAT «OTI1 BaHk»
[5]. KoxxHuin 6aHk mMae BnacHi yMOBW BigKpUTTS Ta
Be[IeHHS Pi3HMX BUAIB paxyHKiB, NpoTe Hanedek-
TUBHILULMMXA € NPONo3nuii LWOAO KOMMMEKCHOro
obcnyroByBaHHs krieHTiB. 3okpema, Ab «Ykpras-
0aHK» TakMMm nosuyanbHukam y 2017 p. Hagas
kpeauTiB Ha cymy 333 miH rpH. Kb «[puBatbaHk»
3a Uen e nepiog 3a CBOIMM nporpamamu BuaaB
npeacTaBHMKamM Manoro Ta cepegHboro bGisHecy
AlK 259 MnH rpH, xo4a Ha KiHeub 2017 p. us cyma
3pocna go 320-350 mnH rpH. Ab «OwanbaHky
y Mexax Hanmbinbll nonynspHoi cepen arpapiis
aKUiNHOT KpeauTHOI nporpamu npotdrom 2017 p.
HagaB KrieHTam MikpobisHecy, manoro Ta cepeg-
Hboro 6i3Hecy 208,7 mnH rpH. AT «OTI BaHk»,
3rigHO 3 Mporpamolo CnpoLLeHoro Ta npuckope-
HOro (QiHAHCYBaHHA HEBESIMKMX CiflbCbKOrocno-
Japcbkux nignpuemcTs, 3a 11 micqAuiB nignucas
KpeouTiB Ha 260 MnH rpH, Ta cyma 36inbLlumnacs
0o 300 mnH rpH [5].

Takum YnHOM, Nig Yac kpeauTyBaHHs GaHKamum
peanbHOro CEKTOPY EKOHOMIKM MOXHAa BUOINUTH
3arasnibHi CTPUMYOYi YMHHUKK, akTyanbHi Ans BCiX
HanpsMIB KpeauTyBaHHS, i cneumdiyHi, Wwo npurta-
MaHHi nnLIe arpoKpeanTyBaHHIO.

Cepeqn ycix ranysen CcinbCbke rocnogapcTeo
OA4HMM i3 nepwmx Big4yyno pesynbTaTn BiOHOB-
NeHHs 6aHKIBCbKOrO KpeanTyBaHHs, agke B 2017 p.
BapTiCTb KpeauTiB y ranysi 3pocna MNOpiBHSHO 3
rpyaHem 2016 p. Ha 7,4 B. n., 8o 59,4 mMnpg rpH,
IO 3anuLIaeTbCa B NpMTamMaHHUX LibOMY nepiogy
TpeHAi 1 NO3UTUBHO XapakTepusye puHoOK. MNpocTe-
XKYETbCS TEHAEHLis HapOLWeHHA BapTOCTi HOBUX
KpeauTiB y ApyroMmy Ta TpPeTbOMy KBapTanax, Lo
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3YMOBJIEHO CE30HHICTIO YKPaiHCbKOro CinbCbKOro
rocnogapcrtea. BapTictb HOBMX KpeauTie, Buaa-
HUX arpapHum BUpoOHMKam y 2017 p., caArHyna
7 MIpA4 TPH, WO Ha 3,2 B. M. MeHLe MOPIBHAHO 3
aHanoriyHum nepiogom 2016 p. (7,2 mnpg rpH),
ypaxoByloun Kpeautn y dopmaTi  oBepapadrT.
YacTka HOBUX KpeauTiB, BWOAHUX arpapHUM
BUpPOOHMKaM y rpueHi, ctaHosuna 80 B. n. BapTicTtb
HOBWUX KpeauTiB, BUAaHUX B iIHO3EMHIN BantoTi, CKO-
poTunacs Ha 23,4%, 0o 1,4 mnppg rpH, NOpPiBHAHO

32016 p. [1].
BigcoTkoBi cTaBkM KpeauMTHOro nopTdens
YKPAiHCbKMX  CifbCbKOrocnogapChbknx  BUPOOHK-

KiB noyanu noseptatnca o pisHa 2014 p. Tak, y
2017 p. NPOCTEXYETHCSA CKOPOYEHHSA BiACOTKOBUX
CTaBoK Ha oepapadT (-3,3%), KpeauTn B rpUBHI
(-3,5%), a TakoX Ha KpegouTu B iHO3EMHIN BanoTi
(-1,7%) nopiBHaHO 3 2016 p. HaHa AnHamika
CBiAYMTb NPO MOMIMWEHHST OYiKyBaHb KpeauTopiB
LLIOAO MaKpPOEKOHOMIYHOI cTabinbHOCTI B kpaiHi Ta
pes3ynbTaTUBHICTb NIANPUEMCTB arpapHoi ranysi.

PosrnsHemMo napameTpu KpeauTyBaHHSA Ciflb-
CbKOrocrnogapcbkmx  nNignpuMemctB  BiHHWMUBKOT
o6nacri (puc. 1) [4].

JocTyn 0O KpeauTHUX pecypciB € HanbinbL
BaroMMM YMHHWKOM LUBUOKOrO 3POCTaHHA hiHaH-
COBMX pecypciB Ta 3abe3neyeHHs KOHKYpPEHTO-

CMPOMOXHOCTI, OCKIiflbKM CKMagHWKNW CUCTEMU
KpeanTyBaHHS  KOHTPOMOKTbCA  diHaHCOBUM
puHKOM. [lpoTsrom  gocnigKyBaHOro nepiogy

2012-2017 pp. cTaH iX 3any4YeHHs HepiBHOMIp-
Huin. Tak, y 2016 p. mamxe Baanocs JOCArTU PiBHSA
2014 p., KONM MNOKa3HUK 3anyyYeHHA OyB HanBu-
wum. MNpoTe HU3KY POKIB KpeauMTyBaHHSA 3HaXo-
Ounocs Ha gyXe HU3bLKOMY PiBHI i He cnpaBuiio
HanNexHoro BMnMBY Ha (PiHAHCOBWUI CTaH.

LLlono HasBHMX TeHAEHUIN HegoCTaTHOCTI napa-
MeTpiB 6aHKIBCbKOro KpeanTyBaHHS iCHYHOUYUM NOTpe-
6am CinbCbKOrocnogapcbkux NignpuUeMcTB BiHHMLb-
koI obnacTi, iCHylOTb OO’€KTMBHI Ta CyO EKTUBHI
npuunHn. CTPpMMYHOTb  MPOLIECU  KPeaMTYBaHHS
CiNbCLKOroCNoAapChbKMX MiANPUEMCTB: HeBianoBia-
HIiCTb (biHAHCOBOro nraHyBaHHs, OBNiKy i 3BITHOCTI;
BiACYTHICTb NiKBIOHNX aKTMBIB 4S9 3acTaBu; HU3bKa
OOCTOBIPHICTb CTATUCTUYHMX AaHuX Woao dhiHaHco-
BOMO CTaHy CiflbCbKOrocrofgapCbkmx NignpuemMcTB Ta
06cAriB iX 3eMIEeKOPUCTYBaHHS.

Tak, pepxaBHum GrompkeTom Ha 2017 p. 6yno
nepen6ayeHo 300 MITH rPH Ha 30ELIEBNEHHS Kpe-
OWTiB Ond cinbcbKoro rocnogapctea. [lpoTe, 3a
ouiHkamu MiHicTepcTBa arpapHoi NoniTUKK Ta Npo-
JoBOMbCTBa YKpaiHW, Yepe3 MNpUMNUHEHHS chedi-
anbHoro pexumy 3i cnnatu MNAB y 2017 p. 36inb-
WKTbCA AediumnT 06iroBMx KOLITIB Ha Cymy 6IM3bKO
30 mnpa rpH [6].

TakoxX Ha npouec KpeauTyBaHHA BNNMBaKOTb
iCHYIOYi BMMOTU KPEeAUTHMX IHCTUTYUIn OO0 no3u-
yanbHukiB. LLlogo HeBenuKMx cinbcbkorocnogap-
CbKMX NIANPUEMCTB, SKi MalOTb Y CBOEMY pPO3IO-
pagKeHHi 3emenbHUn 6aHk go 500 ra, npouec
KpeaunTyBaHHA YCKMagHEeHWn y 3B A3Ky 3 BiAcCyT-
HICTIO MOXXINMBOCTEN LWOA0 3acTaBW.
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Puc. 1. AvHamika kpeaAnUTYBaHHA arpapHux nignpmemcts BiHHULbKOI o6nacTi
LDxeperno: nobydosaHo agmopomM Ha OCHosi [4]

ICHytOUI IHGONIALIMHI pU3KKK, HM3bKa AOBipa eKo-
HOMIYHMX CYB eKTIB Ta CycninbCTBa WoA0 (hiHaH-
COBO| CTabiNbHOCTI Ta NoganbLLIOro eKOHOMIYHOIo
3POCTaHHA ranbMyloTb MPOLEC 3HWKEHHS pPiBHSA
KpeauTHMX CTaBoOK. Benuke 3HayeHHA Mmae cuc-
Tema 3axucTy npas KpeauTopis, 0coONMBO Lie CTo-
CYETbCS IHO3EMHUX KPeaUTOpIB, AKi 3aknagarTb Y
LiHY KpeauTy €KOHOMIYHI PU3MKKN KpaiHMW.

MapameTpmn GaHKIBCbKOro KpeanTyBaHHA MaloTb
3Ha4YHUM BNNUB Ha (PiHAHCOBY pe3ynbTaTUBHICTb
CiNbCbKOrocnogapcbkmx nignpuemMcTe BiHHMUbLKOT
obnacti (Tabn. 4).

MpoTtarom 2012-2017 pp. Biadynocsa 3HayHe
CKOpOYEHHS napameTpiB 3abesneyeHHs KpeauT-
HUMKU pecypcamMmn CiflbCbKOrocnogapcbkmx nig-
npuemctB BiHHMUbLKOT obnacTi. [poBegeHun aHa-
ni3 CBigYMTb, LWO 3HAYHE CKOPOYEHHS KPeauTHUX
pecypciB npocnigkoByeteca 3 2015 p. — came
MOYUHAIOYM i3 LIbOrO POKY BABIMI 3MEHLUUBCA Mpu-
picT obcsariB KpeaguTiB, WO HadaHi CinbCbKOrocrno-
Aapcbkum nignpuemcteam. CBigyYeHHsIM LbOro €
cepefHbO3BaXeHa CTaBka 3a KpeguTamu, Lo €
OJHIE0 3 FONOBHUX MPUYMH HE3ALOBINBHOrO dPiHaH-
COBOro 3abe3neyeHHst arpapHoi ranyai.

[Ona nigTpymkn arpapHoi ranysi YkpaiHu cbo-
rogHi € NinbroBe KPeauTyBaHHS, 3aknageHe Le 3a
NnaHoBOI eKOHOMIkM i 36epexxeHe BUAO3MIHEHUM,
sIKe Yy CUCTEMI AepXXaBHOI NiATPUMKM (OYHKLIOHYE Y
BUMMsSAi MEXaHi3aMy 4acTKOBOI KOMMeHcalil Bigco-
TKOBOI CTaBKM 3a Kpegutamu.

KpegntHa nigtpymka CinbCbKOro rocnogap-
cTBa 3 BOKy AeprkaBu 34INCHIOETLCA MamXke B YCix
KpaiHax CBiTy, WO 3yMOBJIEHO CE30HHICTIO BMPOOG-
HUUTBA i HecTabiNbHUM HaOXOMAXKEHHSM KOLUTIB Y
ranysi, HeoOXigHICTIO BUPIBHIOBAHHS (DiHAHCOBUX
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YMOB BMPOOHULTBA 3 METO 3abe3neyeHHs npo-
JoBonb4Yoi  0e3nekn,  coLianbHO-EKOHOMIYHOIo
GanaHcy, cTabinbHMX [OXO0AiB arpoBUMPOBHNUKIB.
3aranom ninbroBe KpeauTyBaHHsA nepenbavae
HagaHHA KpeauTiB Ha BinbLl BUrigHUX yMoBax: Mig
HWXYi CTaBKM Ta TEPMIiHM, 3 M'AKILLMMWN YMOBaMM,
3 ypaxyBaHHSAM HU3KN HELIIHOBUX YNHHMKIB TOLLIO.

3HayHy pornb Yy 3abes3neveHHi KOHKYpeHTO-
CMPOMOXHOCTI arpapHux nignpuemcTB Bigirpae
AepkaBa vepes peanisauito nporpam diHaHCOBOI
niaTpumkn ToBapoBUpobHMKIB. Cepen nporpam
NIATPUMKM CiNbCbKOro rocrnogapctea ocobnvee
MicLe 3arMae 3O€eLUEeBIIEHHSI KpeawuTiB, Wo 34ii-
CHIOETbCSA 3 METOK 3allyyYeHHs B arpapHuUn cek-
TOp KpeauTiB Ta CTBOPEHHSI pearibHUX YMOB Ans
X 3gewesneHHs. BignosigHo o Mopsaaky Ne 300,
y OepxaBHomy GlogkeTi nepepbadveHa nporpama
KMKBK 2801030 «®iHaHCOBa niaTpMmKa 3axogis
B arponpoMmnCrioBOMY KOMMMEKCI LWNAxXoM 3ae-
LUEBIIEHHA KPeauTiB», KOLUTU AKOI CIPSIMOBYIOTLCS
Ha YacTKOBY KOMMeEHCaUilo BiACOTKOBOI CTaBku 3a
3any4yeHMMIM y HauioHanbHi BantoTi 6aHKIBCbKUMM
Kpegutamn. KomneHcauil nignarawoTb BigCOTKOBI
CTaBKM 3a KOPOTKOCTPOKOBMMUW KpeauTamu, 3any-
YEHUMU ANA MNOKPUTTA BUPOOHWYMX BUTpaT, Ta
CepeaHbLOCTPOKOBUMM  KpeauTamu,  3anyyvyeHuMu
Ans npuabaHHA OCHOBHMX 3acobiB CiNbCbKOroc-
noaapcbkoro BMPOOHWLUTBA, 3AOIACHEHHS1 BUTPAT,
noB’dA3aHnx i3 OyOiBHUUTBOM i PEKOHCTPYKLIED
BUPOOHUYMX OB’EKTIB  CiNbCbLKOroCnogapCcbKoro
NPU3HaYeHHs.

3a iHdopmauieto MiHarpononitukm [10], kpeau-
TyBaHHA y 2015 p. ctaHoBuno 300 mnH rpH. Cnps-
MOBaHi y perioHu B1opKeTHI KoWTK Aanu 3amory 3ae-
LUEBUTM KpeamMTu 3aranbHUM 06CArom 7,8 MnpAa rpH,
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Tabnuus 4
MapameTpun 6aHKIBCLKOro KpeauTyBaHHA Ta (hiHAHCOBOI pe3yfibTaTUBHOCTI
cinbcbkorocnogapcbkux nignpuemcTs BiHHMLbKOI oGnacTi

MoKasHUKKN 2012 p. | 2013 p. 2014 p. 2015 p. | 2016 p. 2017 p
Ev'f'ff;f kpeawis nipnpuemcteaM ATIK, | 554486 | 1084004 | 1101446 | 982197 | 482815 | 112500
Y T.4. C.-I. NigNPNEMCTBAM, TUC IPH 331408 | 712751 |1047665,2| 452197 | 222657 | 247800
MpwupicT obcsrie kpeauTiB, HagaHNX
c.-T. nignpuemcTteam, % o 182,2 2151 146,9 43,2 49,2 49,8
nonepeaHLOro PoKy
KinbkicTb No3n4yanbHUKIB C.-
r. NMiANPUEMCTB, OCIG 101 160 157 122 130 141
CepenHbo3BaXkeHa NpoLEHTHA CTaBKa
33 KpeauTami, % 21,0 18,7 22,3 25,2 24,3 21,3
BuaaHo kpeauTiB i3 po3paxyHKy Ha
1 G.-T. NiANPUEMCTBO, TUC IPH 3281,3 | 4454,7 6673,0 3706,5 1712,7 1757,4
Temnu NpUPOCTY YNCTOro NPUBYTKY,
y % [0 MONepeaHLOro PoKy 67,7 34,8 166,7 115,1 1112 111,8
PeHTabernbHiCTb CinbcbkorocnogapcbKoi
ISNBHOCT], % 15,3 9,5 20,3 18,8 23,9 27,1

LDkeperno: pospaxosaHo asmopom 3a [4]

y TOMYy 4uchi: 3,2 MApA FPH — KpeanTn, 3any4deHi
y 2014 p., Ta 4,6 Mnpg rpH — KpeauTun, 3anydeHi
y 2015 p. 3aranbHa KinbKiCTb NiANPUEMCTB, SKi
ckopuctanueda y 2015 p. nporpamoto, ctaHoBuna
630 nignpuemcTB. Y 2017 p. obcsar dpiHaHCYBaHHS
He 3MIHUBCS, K i KiNbKICTb NiANPUEMCTB, WO oaep-
Xanu nigTpumky. 3gelweBneHo Kpeautu obcsrom
12,2 Mnpa rpH, y T.4. 5,6 MNpa rpH — KpeguTu, 3any-
YeHi y 2015-2016 pp., Ta 6,6 mnpg rpH —y 2017 p.
I3 3aranbHoOro obcary kpeautis (12,2 mnpg rpH):
307,6 MnH rpH (2,5%) 3any4eHo nignpuemcreamu,
AKi MaloTb YMCTUIA JoXiA (BUPYYKY) Big peanisauii
00 10 mnH rpH; noHag 3,1 mnpg rpH (25,8%) 3any-
YeHOo nianpuemMcTBamu, AKi NPoBaAsTb OiSNbHICTb
i3 BUpoOLLyBaHHA Ta po3BefeHHs BPX mMonoyHux
nopig, iHwnx BPX; 8,7 mnpg rpH (71,7%) 3anyyeHo
iHWuMKn nignpuemcteamu. Y 2018 p. Ha nporpamy
BUAOiNeHo 266 MITH TPH, SKMUMW CKopucTanucs
719 rocnogapcTs, i3 HUX: 546 nignpuemcTs, SKi
3any4unn KOpPOTKOCTPOKOBI KpeauTtun, Ta 265 nig-
NPUEMCTB, SKi 3anyyYnnun cepeaHbOCTPOKOBI Kpe-
antn (92 nignpuemcTsa, 3anyuumnn 9K KOpOTKO-,
TaK i cepeoHbOCTPOKOBI kpeauTun). CnpsiMoBaHi
OHOKETHI KOLWTU [anu 3MOry 34€eLIeBUTU Kpe-
anTn 3aranbHum obcarom noHag 9,1 MApA rpH,
y TOMy 4ucni: 6nmnsbko 8,0 Mnpg rpH — KOPOTKO-
CTPOKOBUX KpeauTiB Ta noHag 1,1 mnpa rpH —
cepeaHbOCTPOKOBUX KpeauTiB. Hambinbwi obcsru
KpeauTiB 3anyyeHo nignpMemcTBamMu-no3vdanbs-
Hukammn Xapkiscbkoi (1,2 mnpg rpH), KuiBcbkoi
(1,1 mnpa rpH), Yepkacbkoi (848,4 MnH rpH),
XMenbHULbKOI (678,3 MiH rpH) Ta TepHONiNbCLKOT
(673,4 MnH rpH) obnacTen.

3oeleBneHo kpeautn obcarom 12,2 MnpA rpH, y
T.4. 5,6 Mnpa rpH — KpeauTwn, 3anydeHi y 2015-2016 pp.,
Ta 6,6 mnpa rpH — y 2017 p. I3 3aranbHoro obesry
kpeauTiB (12,2 mnpa rpH): 307,6 MnH rpH (2,5%)
3arnyyeHo nignpuemMcTeamu, Ski MatoTb YACTUN JOXi4
(BMpYyYKy) Big peaniszauii o 10 MNH rpH; noHag
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3,1 mnpa rpH (25,8%) 3anydeHo nignpuemMcTeamu,
SKi NpoBagATb AIANbHICTb i3 BMPOLLYBaHHA Ta
po3segeHHa BPX monouyHmx nopig, iHwux BPX;
8,7 mnpa rpH (71,7%) 3any4eHo iHWMMK nignpu-
emctBamn. CnpsiMoBaHi  OLomKeTHI  KowTyn  aanu
30€WEeBUTN KpeauTu 3aranbHuM ob6cAarom noHag
9,1 MnpAa rpH, y T. 4. 6nmabko 8,0 Mnpa rpH KOPOTKO-
CTPOKOBUX KpeauTiB Ta noHag 1,1 mnpg rpH — cepe-
HbOCTPOKOBMX.

CborogHi KonnBaHHA Kypcy rpuBHi Ta iHnsuia
YMOBINbHIOITb EKOHOMIYHE 3POCTaHHSA, TUM CaMUM
ranbMyt4m KnacudHe 6aHkiBCbke KpeauTyBaHHS, a
oTXe, N MOXIMBOCTI PO3LUMPEHHS MiNbroBOro Kpe-
antyBaHHs. 3okpema, 3 2014 p. 3pocTae KinbkicTb
He obcrnyroByBaHMX MO3WK Ha OGanaHcax OaHkiB,
pocarHyBlmn 57% y 2017 p. binbwe Toro, 6aHkis-
CbKi YCT@HOBM HEOXo4e Mo3uyaloTb KOLUTU HaBiTb
BiJHOCHO HaAinHUM No3nyarnbHUKaM.

Y uMx ymoBax Aep)kaBa MOXe BUKOpUCTATU W
iHWi 3axoAWM CTUMYMIOBAHHA Ta NiATPUMKU KOHKY-
PEHTHOrO cepenoBuULLAa TOBapOBUMPOOHMKIB, BOAlO-
Yncb o 3apybikHOro gocsiay.

3a gaHMMn BiHHMUBKOI 0BnacHOi AepXaBHOI
agmiHicTpauii [4], 6aHku, Ski 6pany y4acTb y gaHin
nporpami, obcarn kpeauTyBaHHA Ta BiOCOTKOBI
cTaBku Oynu Takumum (Tabn. 5).

Takox B YkpaiHi gie nporpama ans gepmepis
3a NocTtaHoBoto Ne 106 [3], 3rigHO 3 KO 34eLleB-
TNEHHS1 KpeauTiB 34INCHIOETLCS LUMNAXOM HagaHHS
YacTKOBOI KOMMeHcalii BigCOTKOBOI CTaBKM 3a
3any4yeHMMM Yy HauioHanbHIA BanoTi KpeauTamu,
HagaHuMKM gepaBHUM 6GaHkoM. KomneHcauis
HaJaeTbCa OAdepXyBayam 3a HapaxoBaHi i cnna-
YeHi y NOTOYHOMY poLi BiACOTKM 3a KOPUCTYBaHHS
Kpeoutamu y posmipi 1,5 obnikoBoi ctaBku Haui-
OHanbHOro OaHky, WO Aie Ha AaTy HapaxyBaHHSA
BiQCOTKIB, ane He Buwe po3Mipy, nependadeHoro
KPeAUTHMM [OOroBOPOM, 3MEHLLIEHMM Ha 1 B. n.
KomneHcauii nignaratoTb Bi4COTKOBI CTaBKu 3a Kpe-
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OUTOM: 3any4yeHuUM [0 OOHOro POKY, 0BCAr SKoro
He nepesuwye 500 TUC rpH, ANA NOKPUTTS BUPOD-
HU4YMX BUTPAT; 3any4YeHMM OO TpbOX pPOKiB, obcsar
SIKOro He nepeBuvye 9 MNH rpH, Ana npuabaHHs
OCHOBHUX 3acobiB CinlbCbKOrocnogapcbKoro
BUPOOHMUTBA, 3A4INCHEHHS BUTpPaT, MOB’A3aHMX
i3 OyaiBHMLTBOM i PEKOHCTPYKLIED BUPOOHNYMX
06’€eKTiB CiNbCbKOroCNO4apCLKOro NPU3HAYEHHS.

Ha 2018 p. ua nporpama sanuwmnacs TifnbKu
B paMKax MNiATPUMKN BIiTYNIHSHOTO MaLUMHOOY-
ayBaHHs — 13 B. n. BMAATKIB, a Tak 3BaHy KBaasia-
Kymynsauito 6yno ckacosaHo. Haibinblie kowTis
CMPSAMOBYIOTb Ha pPO3BUTOK TBapuMHHMUTBA —
58 B. N. ycix BMaaTKiB, a Takox MNigTpumkKy dep-
mepie — 15 B. n.

Lloao nporpamu 3gelleBneHHs KpeauTis, TO Y
3aranbHux Buaatkax 2015 p. Ha Hel npunagano
55 B. n., y BAAaTKax MigTPMMKM BUPOOHMLUTBA —
75 B. N., AEWO HWXYi, ane OOCUTb BUCOKI MOKas-
HUkn B6ynn 1y 2016 p. — 47 B. n. Ta 70 B. N. BiA-

3500 000,00
3000 000,00
2500 000,00
2000 000,00
1500 000,00
1000 000,00

500 000,00

0,00

nosigHo. Y 2017 p. Ha nporpamy BuAirieHo 5 B. 1.
arpapHoro otomxeTy [8].

BignosigHo oo 3axoaiB perioHanbHoi [porpamu
PO3BUTKY OCOBUCTMX CENsHCbKMX, hepMepCbKnx
rocnogapcTs, KoornepaTUBHOro pyxy Ha ceni Ta
popagHuutBa Ha 2016—2020 pp. HagaHo ninbrose
KpeouTyBaHHSA OeB'ATM cyb’ekTam  rocrnogapio-
BaHHS, 3 HUX ABOM (hbepMepCbKMM rocrnogapcraam
Ta ceMn hisnyHUM ocobam — NigNpUeEMUAM Y CyMi
1,35 MNH rpH ANs PO3BWTKY arpapHoOro BUPOOHM-
utea. Takox npotarom 2017 p. Ha po3rnsag KOoMi-
cii nogaHo 541 nakeT AOKYMEHTIB Ansi OTPMMaHHS
YaCTKOBOrO BiALWKOOQYBaHHA BapTOCTi 3aKynneHux
OOINbHUX YCTaHOBOK. 3aranom cyma BigLKoay-
BaHHA cTaHoBUTL 1 863,8 TKC rpH.

Y 2017 p. 295 isnyHux ocid oTpumanm yacTt-
KOBe BiALLKOAYBaHHS BUTpPAT 3a YCTAHOBKY iHAW-
BidyanbHOro OOIHHA abo XONnoAaunbHy YCTaHOBKY,
cyma sikoro ctaHoButb 996,3 TUC rpH. PYHKLIOHY-
BaHHA Ta PO3BUTOK CiflbCbKOroCnogapCbkux Mig-

37iiCHIOBANN BUTPATM Y 34INCHIOBAIM BUTPATU Y  3aKyMiBAA MONOAHAKY iHWi

ranysi poCAMHHULTBA

ranysi TBAPMHHULTBA  CiNbCbKOrOCMOAaPCbKMX

TBAPUWH Ta NTUL

Puc. 2. O6¢csar kpeauTiB, 3a AKMMU PAKTUHHO OTPUMaAHO KOMNEeHcauito (MIH IpH)

Lxepeno: abanmoeaHo asmopom

Tabnuuysa 5

KpeautyBaHHA nignpuemcTB BiHHMLUbBKOI o6nacTi B pamkax nporpamu «®iHaHCOBa niagTpUMKa
3axogiB B arpornpoMuUCcIIOBOMY KOMIMJIEKCi LWWASAAXOM 3aeLueBneHHA KpeauTie» y 2018 p.

BaHku ni:ll'Jl-lprK(-I:(:nTcl::TB cyMTauﬁprepﬁ‘_I"Ty’ BincoTkoBa ctaBka
MAT «PanddarnszeH baHk ABanb» 23 167053 12,5-20,5
MAT «KpepobaHk» 4 10990 14,95-17
MNAT «MerabaHk» 6 8449,55 16,9-25
MAT «Arponpocnepic baHk» 6 13350 19-20
AT «YKpeKCiMBaHK» 1 2000 18,5
MAT «KpegiArpikonsbaHk» 2 8670,5 14,35
AT «[lMpoKpegutbaHk» 4 33920 12,75
AT «OwagbaHk» 3 15211 -
MAT «MYMB» 1 2600 18,62
AT «MIb» 1 8,300 -
Bcboro: 51 270544,1 -

Lxepeno: cknadeHo Ha ocHosi [12]
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NPUEMCTB | 3OINCHEHHST CiNbCbKOroCnoAapCbKoro
BMPOGHMLITBA YMOXIUBIIOKOTLCA  (PYHKLIOHYBaH-
HAM [ieBoi cuctemm GaHKIBCBKOrO KpeauTyBaHHS
Ta gocTtaTHiM 3abe3nedeHHsM i3 BOKy Aep)kaBu
[9]. 3aBOoaHHA OepXaBHOI MIATPUMKMA — 3YMUHUTU
HeraTuBHi TeHOEHUii B CTarHyloumx 3apas rany-
39X i 3aKnacTu gieBu oyHoaMeHT Ang 3pOCTaHHS
Bcboro AlK. Pecypc, Wwo cnpsamMoByeTbCca Ha nig-
TPUMKY TBapUHHMLTBA, 30Kpema, Matume eqekT
i 32 Mexamu uiei ranysi, OCKiflbku BigHOBMEHHS
rocnogapcTB Ta HapOLLlyBaHHA MOronis’sa AadyTb
3MOry yTpUMYBaTK LiHW Ha BHYTPILUHLOMY PUHKY
Ta CTBOPUTK HOBI poboui Micusa Ha ceni. Y pesyrnb-
TaTi peanisauii nporpam AepXnigTpUMKN ypsn
nparHe saTBepauMTu cTtaTyc depmepa siK OCHO-
BHOro rpasud B ykpaiHcbkoMy AlK Ta HapocTutmn
YacTKy, WO AoTenep reHepyeTbes hepMepCbkuMu
rocnogapcTeamu B cinbcbkorocnogapcskomy BBI
i3 NOTOYHUX 6% LoHanmeHwe Ao 10%.

I3 MmeTolo 3anpoBamkeHHA HOBOI hopMin Kpeau-
TYBaHHS CifbCbKOrocnogapChbkux nianpuemMcTB nig
3acTaBy ManbyTHbOrO BpOXak MPUNHATO 3akoH
Ykpainm «[po arpapHi posnuckun». OaHa dopma
KpeauTyBaHHSl HUHI € HanbinbLL anbTepHaTUBHUM
okepenom diHaHCOBOro 3abesneyeHHs CinbCbko-
rocnofapcbkux BUPOBHMKIB. Po3pobneHHs mexa-
Hi3My YHKLIOHYBaHHS arpapHux pOo3nuncoK Bif-

27

OyBaeTbcsa 3a ydacti pynu CeitoBoro 6aHky Ta
[epxaBHoro cekpeTtapiaty 3 €KOHOMIYHUX MUTaHb
Wsewnuapii (SECO). Llen HoBUM iHCTPYMEHT Yy
po3paxyHkax € 6inbll OOCTYNHUM ONS CepeaHix i
Manux cinerocnnignpuemcTts Ta gepmepis [10].

B YkpaiHi Taka anbTepHatuBa Habyna nonuty
BoceHu 2014 p., konu 3a cninbHUM Hakasom MiHic-
TepcTBa arpapHoi MnoniTMKM Ta NpoAoBONbLCTBA
i MiHicTepcTBa toctuuii YkpaiHn Gyno 3anpoea-
[PKEHO MINIOTHMI MPOEKT i3 BignpaLoBaHHS Mexa-
Hi3My BBefEeHHS B 0OOIr arpapHuMx poO3nuCcoK 3a
cnpuaHHa MixHapoaHoi  diHaHcoBOT Kopnopauil
(IFC). Taknun NpoekT oTpMMaB Ha3By «ArpapHi pos-
NUCKM B YKpaiHi» Ta po3noyaB CBOE (OYHKLIOHY-
BaHHA B [lonTaBcbkin, XapkiBCbkin, Yepkacbkin Ta
BiHHMUbKIn obnactax. Tak, i3 noyatky 2016 p. Bxe
6yno odopmrieHo 40 arpapHux po3nucok. Arpapii
BiHHMUbKOT obnacTti ocdopmunn 24 arpapHi pos-
MACKM Ha cymy noHaa 48,2 MMH rpH, a CTaHOM
Ha 30.12.2017 nuwe no Kuisckkin obnacti 6yno
odopmneHo 190 arpapHuMx PO3MNMCOK Ha Cymy
1 mnpa gon. Taki TpeHau AarTb 3MOry Manomy i
cepefHboOMy arpapHomMy Gi3Hecy BMWUTW Ha HOBUN
piBeHb. ArpapHi posnucku € NporpecuBHUM MeTO-
OOM HeDaHKIBCLKOro KpeamnTyBaHHS!, ki BpiBHOBA-
XaTb Ta 3abesnedvaTtb nNpaBa SK KpeguTopa, Tak i
GopHuKa [11].

M AKi MatoTb YNCTUIA AOXiA,
(BMpyuKy) Big peanizauii 4o 10
MJH FpH

AKI NPOBaAATb AiANbHICTb 3

13

BMPOLLYBaHHA Ta pO3BeAeHHA
BPX monoyHux nopig, iHwmx BPX

iHLWi

Puc. 3. 3any4yeHHs ninbroBux KpeauTiB cy6'ekTamu rocnogaproBaHHs
arponpomMucrioBoro komnsekcy BiHHMLbKOI obnacTi
Ta HagaHHA diHaHcoBoOI NiaTpPUMKN, 2015-2017 pp.

LDkeperno: nobydogaHo asmopom

Tabnuus 6
KinbKicTb Ta 06csrn yknageHux arpapHux posnucok 3a 2015-2017 pp.
Pokn BioxuneHHs
Mlokasmk 2015 2016 2017 A0 o'y %
KinbkicTb arpapH1Mx po3nucok, LUT. 11 61 110 1000
O6csru arpapHMx po3nUCcoK MITH FpH 60,0 370,0 750,0 1250

Lxepeno: nobydosaHo asmopom 3a [4]
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Ona arpapHux BUPOGHMKIB  BUKOPUCTAHHSA
arpapHux po3nuncoK dae 3MOory npogasaTui CBOKO
NPOAyKLito nig 3actaBy MambyTHbOro BpoOXato,
3MEHLUYIOUN 3anexHiCTb Big cybcuaoBaHUX Kpe-
OUTIB Ta MOKpaLLyto4dM NpoLiec KOPOTKO- Ta cepen-
HbOCTPOKOBOIO MfiaHyBaHHS IXHbOI rOCNOAapChKOl
AdianbHOCTI. BaxnuBow nepesBarold  MexaHiamy
arpapHMx posnucok € Te, WO BiH Aae 3Mory arpo-
BMPOOHMKaM 3anydartu KpegmTu 3 MPUBaTHOMO Cek-
TOpY, HE 3anyyaroum gepXaBHi KOLWTW, L0, K Hacri-
OOK, MO3NTMBHO BMNMMBaE Ha PO3BUTOK arpapHoOro
BMpobHMUTBa. Cy6’eKTaMmn KpeamMTyBaHHA MOXYTb
OyTM  nocTayanbHWKM  MaTepianbHO-TEXHIYHMX
pecypciB ans arpoBMpOOHNMKIB, KOMEpLiiHI BaHKM,
Tpenaepu Towo. Takum mMexaHiam € BUTgHUM He
TiNbKN TOBapoBUPOOHMKaM, a 1 iHLIMM yYacHUKaM
arpapHoro puHky. Tak, 3a Moro 4ornoMmoroto nepe-
POGHI nianpuemMcTBa MatoTb MOXIMBICTb 3HU3UTU
PU3NKKM LLIOAO HEMOCTaBOK NPOAYKLIi, @ BUPOBHUKM
3aco6iB BUPOOHULTBA MOXYTb OTPUMATU FrapaHTito
CTOCOBHO OnfaTtu 3a NocTaBneHi pecypcu.

MexaHi3aM KpeauTyBaHHS arpapHoOro BUPOOHM-
uTBa nig 3actaBy ManbyTHbLOrO BpOXak MOKMM-
KaHun 3abe3nevynmT! MOXNUBICTb arpapHuM TOBa-
poBMpPOGHMKaM 3anyyat¥  MartepianbHO-TEXHIYHI
Ta piHaHCOBI pecypcu nig 3actaBy ManbyTHBLOrO
BpOXal0 Ta € BaXMMBMM KPOKOM Ha LUMAXy cTa-
HOBJEHHS HaAINHOI CUCTEMN KOMEPLINHOIO (hiHaH-
COBOro 3abesneyeHHs arpornpoMMUCITIOBOrO KOMIM-
nekcy Ykpainu.

MpaBa GopXHWKa 3a PO3MNUCKOID TaKOX 3axu-
LLIeHi B pamKax NPUMYCOBOrO CTSAITHEHHS!, OCKINbKK
BOHO MOXIMBE fule 3a paxyHOK npeameTty
3acTaBu 3a PO3MMCKOK | NuLle Micns 3aBepLUEHHS
TEepMiHy Ha Ti BUKOHaHHSI.

YCi po3nnCKn peecTpyroTbCs B 3arafibHO4OCTYN-
HOMY LIeHTpanizoBaHOMY peecTpi, WO Aae 3mMory
Kpeautopam ©6auntn, 9K depmep BUKOHYE CBOI
3000B’A3aHHS i CKiNTbKM Mae BigKPUTUX PO3MUCOK.

Y nopanblloMy 3aBOAKU LIbOMY MEXaHi3my
HagaBaTMMYTbCS IHBECTULINHI nepeBarn Ans 34in-
CHEHHS1 KOpOTKO- Ta CepegHbOCTPOKOBUX iHBEC-
TUUIN B arpapHe BMpPOOHMLTBO, BigOyBaTUMeETLCS
iHTerpauia cucteMn iHBECTyBaHHA nig 3acTaBy
ManbyTHLOrO BPOXal i3 CUCTEMOK CKMaACbKUX
OOKYMEHTIB Ha 3epHo.

®yHKUIOHYBaHHA MeXaHi3My arpapHuX po3nu-
COK CTBOPIOE HOBi MOXNMBOCTI AN NPO30piILLOoro 1
e)eKTUBHILLOro KpeauMTyBaHHA Maroro Ta cepeg-
Hboro arpobisHecy. CtaHom Ha 31.12.2017 ykna-
J€eHOo J0roBopiB arpapHuMx Po3nUCOK y BiHHULBKIN
obnacTi — 49; NonTascbkin obnacTi — 47; Yepkach-
Kivi obnacTi — 34.

MounHaoum 3 4 nwotoro 2016 p. MAT «Arpo-
npocnepic baHk» («All BaHk») 3anmae nepuui
no3uuii B YkpaiHi 3 BaHkiB, siki posnoyanu ciHaH-
CyBaHHS BMPOOHMKIB 3epHa nifg arpapHi po3nmncku.
BaHk Hagae npodecinHe diHaHCcyBaHHSA 0BiroBoro
Kanitany manum i cepegHim BMpOGHMKaM 3epHa.
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€ouHum akuioHepom [1AT «All BbaHk» € «Arpo
XongiHrc (FOkpewH) JlimiTea» — goYipHa KOMMaHis
NCH Capital (CLUA). Y pamkax ninoTHOro npo-
€KTY, SIKM ynpoBaaxyBaBscs B [lonTaBcbkin, Xap-
KiBCbKili, Yepkacbkin Ta BiHHUUbKIN obnacTax, i3
noyaTtky 2016 p. 6yno odopmneHo 60 arpapHux
po3nMCcoK Ha 189 MnNH rpH, i3 2017 p. 3anyLieHo
B [il0 arpapHi po3nuCKM e B YOTUPbOX perioHax:
Cymcbkin, MukonaiBcbkinn, XMmenbHULUbKIN Ta Tep-
HoNINbCbKiN obnacTax [5].

ArpapHi po3nuckn gatoTb 3MOry arpapism oTpu-
MaTun biHaHCyBaHHA hbakTUYHO nig 3acTtaBy Mam-
OyTHLOro BpoOXato.

ArpapHi po3nucku nNpaLooTb nuLle B AeKinbKoxX
KpaiHax CBiTY, HaWyCniWHiLMM OOCBIAOM BOMofie
Bpasunisa, i came Opasunbcbkuin gocsig daxisui
BNPOBagXyloTb B YKpaiHi. [NounHaBca NpoekT 3
yCniLHOro NiNnoTHOro NPoekTy Ha 6asi MNonTaBcbkoi
obnacrTi, notim OyB po3WwMpeHnid Ha Bicim obnac-
Ten, a 3 noyaTky 2018 p. 0hbopMASATLCA PO3NUCKN
no BCii YKpaiHi, NpU4OMy He TiflbkKn B POCINHHU-
UTBi, a M y cagiBHNUTBI Ta TBAPUHHULTBI.

MoxHa 3 YyneBHEHICTI0O KOoHcTaTyBaTW, LWO
arpapHi po3nuUCKM NPWKUIUCA B YKPaiHCbKUX
peaniax, Ue nokasye [AuHaMika MNoKasHWKIB 3a
X Biggadeto: 2017 p. — 1,2 mnpg rpH, 2018 p. —
5,2 mnpg rpH. CTBEpAXyeMO, LO arpapHi pos-
MUCKN MOXYTb CTaTW Onisl yYKpaiHCbKoro arpobis-
Hecy came TUM iHCTPYMEHTOM, AKWA CnpuaTume
pPO3BMTKY BMPOOHMLUTBA i 30yTy CinbCbKOrocno-
AapcbKoi Npoaykuii n BiOKPWE HOBI MOXNUBOCTI
A0S WBUAKOro Ta eheKTUBHOIO 3ay4eHHs KOLWWTIiB
B arpapHuin cekTop.

BUCHOBKM 3 LIbOro OOCHIgXKEHHSA | nepcrek-
TMBWM NOAanblUMX PO3BIAOK Y AAHOMY HarpsiMKy.
lMpoBegeHi gocnigXeHHs ganu 3Mory BM3HaYnTH
Di€eBi IHCTPYMEHTU (PYHKLIOHYBaHHA CiflbCbKOroc-
noaapcbkux nianpmemcTs. AHania GaHKIBCbKOro
KpPeOMTYBaHHS CBig4YUTb MpPO HeoOXigHICTb yao-
CKOHameHHs HOpMaTMBHO-NMpaBoBOi 6a3n Ta
3aKOHO4aBCTBA, aganTauii HOpPMaTMBHMX akTiB
00 0cobnmMBOCTEN KpeaUTYBAHHA CifllbCbKOrocno-
Oapcbkux cyO’ekTiB rocnofaptoBaHHs; HeoOXigHO
onTUMi3yBaTy OOBrOCTPOKOBI KpeauTHI pecypcu y
BGaHkax i3 meTol 3abesneyeHHsa noBHoro Ta 6es-
nepebinHOro  4OBroCTPOKOBOrO  KpeauTyBaHHS,
3any4atu iHWi, O6iNblW [OOCTYMHI iHCTPYMEHTH
diHaHCcoBOro 3abe3neyveHHs.

MepcnekTnBo nNoganbluMX OOCHIOXEHb €
PO3B’si3aHHA NPaBOBUX Ta OpraHisauiiHMX NUTaHb
Wwogo nikBigHOI 3acTaBu, NpeamMeToM  SKOI €
3eMenbHi OiNSHKN CiNbCbKOrocnogapcbkoro npu-
3HauyeHHs. TakoX B yMOBax CbOroAEHHS BUKO-
pUCTaHHS 3apyObiXKHOroO [OCBiQY, BNPOBamXyOuU
P2P-kpeauTyBaHHS B CiflbCbKOrocnogapcbkunx nig-
NpMEMCTBaxX BiOKPWE HOBI MOXNMBOCTI ANd goiHaH-
coBoro 3abesneyeHHs. Ha Hawy aymKy, BUPILLEHHS
3a3HadYeHux nNuTaHb i Oyae npegMeToM ManbyTHiX
HayKOBUX AOCIiAKEHb.
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